MERGERSCORP

Portfolio de energia

solar brasileira de 13
MW




MERGERSCORP



MERGERSCORP

Portfolio de energia solar brasileira de 13 MW

Um portfélio operacional de energia solar fotovoltaica estrategicamente posicionado no

Brasil, composto por trés ativos de geracao distribuida co
13,0 MWac / 16,89 MWp. O portfélio oferece aos investidor

m capacidade combinada de
es exposicao a infraestrutura

de energia renovavel em operacdo, com uma estrutura comercial consolidada baseada
em tarifas de alimentacdo (Feed-in Tariff] e contratos de compra de energia (PPAs) de
geracao distribuida compartilhada, proporcionando o potencial para fluxos de caixa
recorrentes e previsiveis. O portfélio estd sendo apresentado deforma andnima para
investidores qualificados. Identidades detalhadas dos ativos, localizacoes, contrapartes

e documentacdo de apoio estdo disponiveis por meio de u
due diligence.

Destaques do investimento

Métrica-chave Indicativo
NUmero de ativos 3
Capacidade de ar condicionado 13,0 MWac
Capacidade CC 16,89 MWp
Relacao CC/CA 1,30x

US$ 14,1 milhoes

US$ 0,84 milhdo/MWp
FIT /DG Compartilhada
29% liquidos de impostos
~US$ 98/MWh

Valor indicativo da carteira
Preco indicativo

Estrutura comercial
Desconto tarifario declarado

Tarifa equivalente

m processo controlado de

A conversdo para délares americanos foi feita com base na taxa de R$ 5,50/US$ para
fins de apresentacao. Todos os valores de avaliacao sao indicativos e estao sujeitos a

uma due diligence confirmatdria.
Composicao da carteira

Capacidade de ar

Capacidade

Ativo condicionado cC CC/CA  Valor indicativo
Ativo Solar A 5,0 MWac 6,252 MWp  1,25x  US$ 5,23 milhdes
gt'vo Solar 50MWac 6,546 MWp 1.31x US$ 5,48 milhdes
ét'vo Solar 30MWac 4,091 MWp 1,36x US$ 3,42 milhdes
Total 13,0 MWac 16,889 MWp 1,30x US$ 14,13

milhdes

A avaliacdo indicativa se baseia em US$ 0,84 milhdo por MWp, valor derivado do preco-

alvo divulgado de R$ 4,60 milhoes/MWp.
Perfil operacional

Ativo Solar A — Indicadores operacionais preliminares
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TARGET PRICE
$ 15,200,000

GROSS REVENUE
$ 870,000

EBITDA
$ 760,000

BUSINESS TYPE
Energia renovavel

COUNTRY
Brasil

BUSINESS ID
L#20261153

MERGERSCORP M&A INTERNATIONAL IS A GLOBAL BRAND OPERATED BY MERGERSUS INC.A US CORPORATION WITH REGISTERED OFFICE
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O Ativo A representa, atualmente, o conjunto de informacoes mais completo da
carteira e dd uma ideia das caracteristicas operacionais da plataforma.

5,0 MWac / 6,252 MWp ndo sei

~10,2 GWh de geracao anual P90

Producao relatada entre 108% e 121% da linha de base esperada

indice de desempenho declarado de 83% a 94%

FIT de 15 anos declarado / Contrato de Compra de Energia (PPA) para geracao
distribuida compartilhada

CAPEX foi registrado como totalmente executado

Risco operacional baixo relatado

TIR indicativa de aproximadamente 14% a 15%

Estrutura comercial

O portfélio opera sob um modelo de PPA FIT / Tarifa de Injecdo / Geracado Distribuida
Compartilhada.

Os parametros comerciais divulgados incluem:

Desconto na tarifa: 29%, sem impostos

Tarifa equivalente: cerca de US$ 98/MWh

TUSDgq indicativo: aproximadamente US$ 0,78/kW + impostos aplicaveis
indice DC/AC da carteira: 1,30x

Os parédmetros comerciais foram fornecidos pelo parceiro/cliente e continuam sujeitos
a confirmacao independente durante a due diligence.
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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