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Energia renovavel

Fazenda solar fotovoltaica de 120 MWp na Bdsnia (RTB)

O projeto solar fotovoltaico de 120 MW da Bdsnia é um desenvolvimento de energia COUNTRY
renovavel de médio porte projetado para fornecer eletricidade limpa e confiadvel a rede Bésnia
nacional. Com todas as principais licencas garantidas e o acesso a rede elétrica

instalado, o projeto estd em seu estagio final de pré-construcao, totalmente preparado BUSINESS 1D
para a implantacdo de capital e prontiddo imediata para a construcao. L#20261046

Principais destaques do projeto

e Capacidade instalada: 120 MWp

e Geracao anual esperada: 213.600 MWh

e Fator de rendimento: 1.780 kWh por kWp instalado

e Conexdo com a rede: Linha de transmissao de 110 kV aprovada e garantida
(todas as providéncias legais foram concluidas)

e Terrenos e licencas: Obtencdo de todas as licencas necessarias (ambientais, de
uso do solo, de construc3o)

e Status do projeto: Estagio avancado de desenvolvimento - pronto para
construcao

Visao geral financeira

e CAPEX total do projeto: €106 milhoes

e OPEX anual: € 1,46 milhao

e Potencial de receita: Com uma tarifa de 62 euros/MWh, a receita anual
projetada é de aproximadamente 15,5 milhdes de euros

e Fluxo de caixa liquido anual médio: ~14 milhdes de euros

e TIR do patrimdnio liquido: 17%

e Periodo de retorno do patriménio liquido: 5,2 anos

e VPL (taxa de desconto de 12%]): 12 milhdes de euros

e Custo nivelado de energia (LCOE]: € 30/MWh

e Financiamento: O financiamento da divida sénior foi garantido e ratificado com
sucesso por instituicoes bancarias.

Potencial de mercado e investimento

A estratégia nacional de energia da Bdsnia prioriza a forte expansao da capacidade de
energia renovavel, com foco especial na energia solar para reduzir a dependéncia das
importacdes de energia. Esse projeto esta totalmente alinhado com os objetivos
nacionais de descarbonizacao e se beneficia de um baixo risco de desenvolvimento,
devido as suas licencas e conexao a rede totalmente garantidas.

Ele representa um investimento em infraestrutura estavel e de longo prazo,
oferecendo retornos ajustados ao risco atraentes em um ambiente de mercado de
energia e regulamentacao em melhoria.

Estrutura de capital: O financiamento da divida sénior foi garantido e ratificado com
sucesso por instituicdes bancérias.

Observacdo: O vendedor estad buscando ativamente um parceiro estratégico para
participacao de 20 a 30% no projeto.
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Isencao de responsabilidade

Todos os nimeros financeiros, projecdes e métricas de desempenho apresentados
neste documento sao indicativos e baseados em suposicoes atuais. Os resultados reais
podem variar devido a fatores que incluem, entre outros, inflacao, flutuacdes cambiais,
mudancas regulatérias e condicoes de mercado, como desvalorizacdo da moeda ou
volatilidade do preco da energia.

SOLAR RESOURCE MAP @ WORLD BANK GROUP
PHOTOVOLTAIC POWER POTENTIAL
BOSNIA AND HERZEGOVINA ESMAP @D

©2019 The World Bank | i
Source: Global Solar Atlas 2.0 | i .
Solar resource data: Solargis | i b

Long term average of PVOUT, period 1994-2018 —— 20km

Daily totals: 2.8 3.2 36 4.0
DO KWh/kWp

Yearly totals: 1022 1168 1314 1461

This map is published by the World Bank Group, funded by ESMAP, and prepared by Solargis. For more information and terms of use, please visit http://globalsolaratlas.info
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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