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Esse depdsito tem sido o principal alimentador da gigantesca fundicao de Balkhash,
responsavel por 65% da producao de cobre do Cazaquistdo. Despejos de mais de 300
milhoes de toneladas acumulados em 40 anos de operacao

Anélise de recursos

Wardell Armstrong (MRI, PCR) 2020

Durante 2015-2016, a empresa realizou exploracao:
Circulacao reversa (RC] de perfuracdo-47 furos
SurfacePitting-141

ToePitting-26

mais de 900 amostras de minério

Resultados da planta SX-EW

em novembro de 2017.

e Apds o trabalho de remediacao no bloco de lixiviacao e no sistema de coleta na

primavera de 2018, a planta atingiu uma producdo em estado estavel com um
grau de PLS ERE de 1,5-1,6 g/L e uma producao média diaria de 200 kg de
catodo de cobre

e Mais de 36 toneladas de cobre catddico foram vendidas no mercado local a
precos proximos aos da LME.

¢ Linha elétrica de 1,2 km para o local e transformador de 630 kW - concluida e
conectada a rede elétrica local

e Estrada de acesso de 400 m ao local - concluida

e 1,1 km de tubulacdo de &gua até o local - concluido

¢ Edificio para a planta piloto SX-EW - concluido, isolamento e ventilacao
instalados

e 1 km de tubulacao para airrigacao da pilha - comprada, conectada e instalada

e Lagoas e trincheiras de coleta - concluidas e revestidas com geomembrana
Modelo de negécios do SX-EW

e Producao anual planejada: 10.000 fons de cobre catddico de grau "A” da LME

e Um contrato de producao de cobre de 23 anos com o governo do Cazaquistao,
assinado em maio de 2017.

e Principais fatores de custo de producao:

1. Produtos quimicos e reagentes e energia [varidvel] - a localizacdo geogréfica
favoravel ajuda a manter esses custos baixos
2. Custos indiretos de mao de obra e producdo (fixos)

e Imposto de extracao mineral de 5,7% sobre o valor do cobre no PLS
e Distribuicao e vendas - combinacdo de fixo e varidvel, orientada pela
infraestrutura local e pelos T&C do contrato de compra e venda
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A planta piloto foi comissionada no outono de 2017 e produziu o primeiro cobre

TARGET PRICE
$ 100,000,000

GROSS REVENUE
$0

EBITDA
$0

BUSINESS TYPE
Empresas de mineracao

COUNTRY
Cazaquistao

BUSINESS ID
L#20230491
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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